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ational Stock Exchange of India Limited BSE Limited
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. Scrip Code - 541403

Dear Sir/ Madam,

Reg: OQutcome of Board Meeting held on 21* May 2024

With further reference to our letter of 13% May 2024, the Board of Directors of the Company at its meeting held on
date i.c 21" May, 2024 has, inter alia, transacted the following;

10

Reviewed and approved the audited financial results (both Standalone and Consolidated) for the quarter and
year ended 31st March 2024 and have taken notc of the Audit Report as issued by the Statutory Auditors on the
aforesaid results and the same is enclosed along with declaration with respect to unmodified opinions in the
Audit Report of the Statutory Auditors and placed before the Board pursuant to Regulation 30(6) and 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 :

Reviewed and approved the audited annual accounts (both Standalone and Consolidated) of the Company for
the financial year ended on 3 1st March 2024;

Recommended a dividend of 150 % (% 3/-per share) on the paid-up value of T 2/ per sharg;

Approved Directors’ Report and Notice for the Annual General Meeting for the financial year 2023-24. The
Annual General Meeting is scheduled to be held on Friday, 2™ August 2024,

Please note that the mecting commenced at 3.00 pm (IST) and concluded at 5.00 p.m (IST)

This may please be informed to the members of your Stock Exchanges.
Thanking you,

Yours Sincerely,
For Dollar Industries Limited

Cigitally sigmed by
LALIT LOHIA a‘fmmm Tras
o5

ALY

Company Secretary and Compliance Officer

Encl: As above
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independent Auditor's Report on Standalone Annual Financial Results of Dollar Industries Limited pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF DOLLAR INDUSTRIES LIMITED

Report on the Audit of Standalone Annual Financial Results
Opinion

1. We have audited the accompanying standalone annual financial results of Dollar Industries Limited
(hereinafter referred to as the ‘Company’) for the year ended March 31, 2024, and the standalone statement
of assets and liakilities and standalone statement of cash flows as at and for the year ended on that date and
notes thereon attached herewith, being submitted by the Compa ny pursuant to the requirement of
Regulations 33 of the SLBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations’).

2. Inouropinionand to the best of our information and according to the explanations given to us, the aforasaid
standalone annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies
Act 2013 (the Act) and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the Company for the year ended
March 31, 2024 and the standalone statement of assets and liabilities and standalone statement of

* cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accardance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (the Act], Our responsibilities under those SAs are further described in the
‘Auditor’s Responsibilities for the Audit of the standalone annual financial results’ section of our report, We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalons
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the
standalone annual financial results,
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Management’s and Board of Director’s responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give 2 true and fair view of the state of affairs,
net profit and other comprehensive income, changes in equity and cash flows of the Company in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulations 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accourting
records, relevant to the preparation and presentation of the standalone annual financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors of the
Company are responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as 2pplicable, matters related to going concern and using the going concern basis of accounting unless the
Beard of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s responsibilities for the Audit of the Standalone Annual Financial Results

7.

Our ebjectives are to cbtain reasonable assurance about whether the standalone annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results. -

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticiem throughout the audit. We also:
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10.

» Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform sudit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting 2 material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgesy, intentional omissions, misrepresentations, or the override of
internal control,

* Obtain an understanding of internal control relevant 1o the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the Company has adequate internal financial controls with reference to financial statemenits in
place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

» Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that 2 material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the standalone annual finandial results,
including the disclosures, and whether the standalone annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
interna! control that we identify during our audit.

We also provide those charged with governance with 2 statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards
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11. Materiality is the magnitude of misstatements in the standalone annual! financial results that individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone annual financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and {ii) to evaluate
the effect of any identified misstatements in the standalone annual financial results.

Other matters

12. The standalone annual financial results include the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date up to the third quarter of the current financial year which were subject to limited review by us
as required under the Listing Regulations.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

%

(RAHUL BOTHRA)

Portner

Membership Number: 067330
UDIN: 240 (A220 8XF Y QTRZ 0}

Place: Kolkata
Date: May 21, 2024
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1€ in Lakhs)
. Statement of Audited Standalone Financial Resalts for the three months and year ended March 31, 2624
Three months ended Year caded
SN Particulars 31032024 | 3171272023 | 31/03/2023 310372024 31/03/2023
e dei A | {Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
I [Revenue Itom operations 48.836.91 32.9069.88 463504 154.912.90 139.380.05
i1 |Other meome 205.24 2.2 122.34 446.81 47187
fll [Total income (I1+11) 4904215 | 33.092.10 737.38 155.359.71 139.851.92
IV |Expenses ;
" {Cost of materials consumed 2102929 2064583| 16700631  S1.00541 ] 6387292
Changes in inventories of linished poods and work-in-
propress 254213 {6,983.78) 7.677.99 (9.275.53) 11.501.01
Emplovee benelits expense 2.350.58 220285 2.099.04 8.899.06 7.691.15
. |Finance costy 59047 £66.78 339.99 1.784.85 1,421.80 |
| Depreciation and amortization expense 663.77 61621 12588 212232 1.763.50
Sub-contract expenses 9.941.13 8.182.51 6.287.78 33.396.66 22.328.63
Other expenses 7.127.73 5.703.52 6.709.39 25.559.95 23.73L7%6
lotal expenses (V) 44.645.10 30,331.92 46.240.71 143,492.72 132,710.17
Profit from operations before exceptional items and
Vo tax (JU-1V) 4,397.05 2.260.18 516.67 11,866,999 7,141.75
| [Exceptionalitems =~~~ : = : £ ]
V | Profit before tax 4,397.05 2,260.18 516.67 11,866.99 7,141.75
VI |Tax expenscs
{1) Carvent tax 105098 49878 191.13 3.004.52 1.975.77
12) Tax refated to carlier vears (2.35) {91.68) (014 (197.75) (5553.56)
{3} Deferred tax 14651 80.88 {42.00) 12138 (104.28)
Total tax expenses (1+243) 1,195.14 487.98 148.99 292795 1.317.93
VIi [Profit for the period (V-V} 3.200.91 1.772.20 367.68 $.939.04 5.823.82
VIl Otiver comprehensive income / (loss)
ltems that will not be reclassified to profit or loss in
subsequent periods:
(1) Re-measurement gain/ (1osses) on defined benelit plans 350 - 62 86 69.70 8780
(2) Income tax on abowe 1188 - (15.82)) (4 78) (22 1)
Items that will be reclassified to profit or loss in
subsequent periods: & = - = -
Other comprehensive income (net of tax) 1538 - 47.04 64.92 63.70
IX {Total Comprebensive income for the period (VIIVIIN) 3.217.29 1.772.20 414.72 9,003.96 5,589.52
X |Paid-up equity siare capital (of T 2/~ cach) 1.134.32 113452 1.134.32 1.134.32 1153432
X1 jOther equify - e T7.938.13 70,635.65 |
Ezrpings per cquily share (of T 2/- each) (Not
Xil |Annuslised for the quarter)
11} Basic (3) 5.65 3.12 (.65 15.76 10.27
112 Diluted (X} S.65 3.12 0.65 15.76 10.27
Notes: -

) The above Audited Standalone Financial Results. have been reviewed by the Audit Committer and approved by the Board of Directors at
their respective meetings held on May 21, 2024.The Statutory Auditors have conducted andit of the above standalone financial results.
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fContd.j:

2} Il Standalone Finmncial Results have been prepared in accordanee with the recognilion and measurement principles jaid down in the
applicable Tndian Acvounting Standands ("Ind AS™) preseribed under scction 133 of the Companics Act. 2013 rcad with relevant nules
thersunder and in terms of Regulamions 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regukation 2015 (“the
Reguistion™) as amendied.

3} As the Company's business activily 1alls within a single significant primary business segment i.c. "Garment & Hosiery and related service”.
o separdle segmenl information is disciosed. These. in the contest of Ind AS 108 on "Operating Segments Reporting” are considered Lo
constitule one sepmens and henee, e Company has not made any sdditional segment disclosures,

13 Figures for the three months eaded March 1. 2024 and Mareh 31, 2023 are the balancing figures between awdited figures in respect of full
financiat year and the pablished year o date figeres up to the third quarter of the respective financial years which has been subyjected 0
limited review by Startory Auditors

3} The Board of Directors of the Company has recommended 2 dividend w150 % ( T 3.00 per equity share} on the face value T 2/- each
{fully paid up).

6) The previoes period ligures have been regrouped wherever necessary. (o conform to the current period Ligures.

B\'Ordﬂrafth Board of Direct

FrﬂollT!ndustnui i _
ol

. Vined Kumar G
Tace @ Kolkats = {Managing Dinccton)
ate ; May 21, 2024 DIN: Q0877549

DOLLAR INDUSTRIES LTD.
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T b Lakhs)
Slusdalone Statement of Asvets and Tiabilitied as a2 March 31,2024
31/03/2024 303 |
Particulacy T Aedited Audited
A |ASSETS
(1) [Non-currenf maeis
{a) Propeny, plant and equipment 2113470 3299 84
{b) Capital woek-in prograss 1.ASS 01 242138
(e} Right of use assels 1.529.60 1A16.92
(¢ Otherintaagible ss2ts M0 #.56
{e} intangible assels under deveiopment - 29312
1] Irwestment in Subsidaary and Joint Venture ¥ 1,510 64 132150
{ig} Flaancial assets
[} imezstoents 1090 10 00
(it} Oihar Hnancwl assets b 12510
(h) Detarred tax assets (net) 11783 2108
i) Non-current @x assets (net) 1L,I71 57 1045 99
{j) Other Assets 2032 85 163311
Non-current wssels 2977527 2317751
(2 Current assets
L) Inventones 4671878 35231553
(b) Firumcial assets
(i} Trade recaivables 3305078 4283103
iy Casha and sl equavalenis 1219 1620
(i) Bank bhalances other Than (1) abave 570 64
(iv) Others financial asscis 104387 17678
¢} Onber current Assts 3 7.95660 6.583.55
Current assets 102.845.95 $4,749.71
TOTAL ASSETS 13262422 107957 .22
B {EQUITY AND LIABILITIES
(1) {Equily
() Fquity share capital 113432 13432
(b Other cqun 7753513 70,635,635
Torl Equity T9.0T2AS | 7176997
(2HLIABILITIES
Nan-Curvent Linhilities
(23 Finznelal habilties
(1) Borrowings 3.004 92 13 3%
{ni} 1 case Babilries 1192 1169 26
() Provasons 893 97 | ™07
Non-Curvent Liabilitics 5058 81 1.852.71
¢ arpent Linhilities
() Fnancial habilines
(1) Borrovings 2534978 16,137 2%
(i) Lcase Liskabines 35071 25705
{0} Peade povables
Towd pusnmding ducy of micro enterprises snd small calerprses 14343 15274
Towl putstunding dees of creditons other Ui mico eatarpemses and small cnfeneises 17,635 51 1333359
(v Other tinaneial Iabilites 397 361059
Ly Onies camzea Tatnhities ; 503.07 591 40
ich Provesions 620 59
¢y € uerent tax fibelitios (pel) 37272 a
Current |iabilities 43,492.96 | 34.304.54
TOTAL FOUITY AND LIABI LITIES 132.624.22 107.927.22
Place : Rolkata

Date : May 21,2024
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(T in Lokis)
Sinadalope Statensent of Cash Flow for tie vear ended Marcl 31,2024
| [ rorme | Forme
Year ended Y enr ended
! Fortiois TiAR20z | 3108202
{Amlited) [Amdined)
Cush flon from Operntiog Activities
Profit before tas 11 866 9% 704175
Adjustatents to reeoncile profit before tax 1 net cash finws :
Depevcistion and amortisaton 2R 176350
Provason for doubliul debis 3119 26492
Proviven for coubtful ofher raccivables 000 .
Pron tmon for inveiment m Jont Vinlure 1686 -
Dimumiben 6 walue of other imvestament . od fir
Recavadles wiinen off 1328 15
Prow mans and Habilnes watten back IES St i1 08T
ot} | o oa sale of propernty, plunt and squapment (retl 242 12670
Unrcabesed fosenn oxchange Tutuatons (18611 (10760
Interea income 5 039 47 2D
Profet s (Loss) on Tenmmanpon of ROL/ (07 72
Finamee cosls 155097 143 %0
Operuting profit before working capits! ¢basges 1602117 1035002
Changes in working capital :
(Increase} Decrense intnde recsivablies (95,695 14y 1280005
{inevease ) Decrmate 10 inveniories (1148325 1238540
iIncrease] Decrease in loans, financial assers and olhcr 3sscts {1,5:4.29] {1127
mescase (Decreaschntiade payables ST 13.826.39)
fucrense {Decreases in Raaneal lalwhites and other fabidites 24063 663 8%
Ingrease (Decresse) in provisions 213 R b § 34
Cawh generated/ {uxed in) from Operating Activities 1926.18 16,774.96
tncome Tax paid (ret of reliend? (2,559 4% DEIR
A, Net eash zeseratedi{ewed i) from Operatiog Activities {613.25) 1395652
Casdh Mow from Investing Activities
Purchase of Property, plant and cquipment including Caphal WiP and Righes of Use 1782742} (542725
Purchase of mismiblezsses md mmable ssels under developmaent (341 %) (31 6%)
Sale of Property, plant amd equpment 166 8207
tnvesiment in Joint Veuturs - {200 00)
Payment toswands acquisition of sharcs of subssdaty . (332,509
Secunty Deposit on ROL (10 1o 70
Imterent seecivid LR03 47.27
8. Net cash peneratnd{esed in} Investiog Activilies (8.127.51) (S967.81)
(axh flew from Fizancing Activitics
Procecds from long twrm harrowangs 342715 -
Repymens of long feom bormawings meluding cutrent matsrities 13661 (172 363
(Repayments) Proceeds from shon torm bocrowings (net) 2402 50 1423294
Payments of lease habilisics {Prinepal ) 1384 23 {200 05y
Dividend paud LA 48 {1201 483
Tnterest pard (1L.5503T) (1593.40
", Net cash gencrated from/ (used in) Finsncing Activities  ETS6I5 (7.593.14)
D. Net lacreaseiDecreasch in Cash and Cash Equivalents (A+G4C) 201 (445
Opening Cnsh and Cavh Eguivalents 1620 063
Closing ('nsh and Cash Eqoivaleats 12.19 16.20

The shove Consolidsted Staement of Cash Flow s been prepared under the “Indmmet Method” o8 vet out m ind AS 7.
“Statement of Cash Hlows

Mace = Kalkata
Drate : May 21, 2024

DOLLAR INDUSTRIES LID.
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Independent Auditor's Report on Con

pursuant to the Regulation 33 of the SEBI

2015 (as amended)

INDEPENDENT AUDITORS” REPORT

161, Sarat Bosa Road
Kolkaza-T00 026, (India)

T Y{0)33-242 6000/0N/02
E kokata@singhico cam
e Singhicacom

solidated Annual Financial Results of Dollar Industries Limited
(Listing Obligations and Disclosure Requirements) Regulations,

TO THE BOARD OF DIRECTORS OF DOLLAR INDUSTRIES LIMITED

Report on the Audit of Consolidated Annual Financial Results
Opinion

1. We have audited the accompanying consolidated annual
{hereinafter referred to as the ‘Parent Company’}, its subsi
together referred to as ‘the Group’} and its joint venture
consolidated statement of assets an
the year ended on that date and notes thereo
pursuant to the requirement of Regulation
Requirements) Regulations, 2015, as amended {"Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given
aforesaid consolidated annual financial results:

(i) includes the financial results of entities given below:

financial results of Dollar Industries Limited
diary (the Parent Company and its su bsidiary
for the year ended March 31, 2024, and the
d liabilities and consolidated statement of cash flows as at and for
n, attached herewith, being submitted by the Company

33 of the SEBI {Listing Obligations and Disclosure

Name of the Entity ThE A . 1| Relationshipw _
i Dollar lndus;;i;s_ﬁ;\ited - - | Parent Company

Dollar Garments Private Limited | Subsidiary

Pepe Jeans Innerfashion Private Limited | Joint Venture _

(ii) are presented in accordance wi
regard; and

(iii)give a true and fair view in €O
the Indian Accounting Standa
(the Act), and other accounting p
comprehensive income and otherf
2024, the consolidated statement of assets and liabilities an
at and for the year ended on that date.

th the requirements of Regulation 33 of the Listing Regulations in this

nformity with the recognition and measurement principles laid down in
rds (“Ind AS”) prescribed under Section 133 of the Companies Act 2013
rinciples generally accepted in Indiz, of the net profit and other
:nancial information of the Company for the year ended March 31,
d consolidated statement of cash flows as
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Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing {SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further described
in the ‘Auditor’s Responsibilities for the Audit of the consolidated annual financial results’ section of our
report. We are independent of the Group and its joint venture in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical reguirements that are
relovant to our audit of the consolidated financial statements under the provisions of the Act and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Director’s responsibilities for the consolidated financial results

4. These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements. The Parent Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the state of
affairs, net profit and other comprehensive income, changes in equity and cash flow of the Group
including its Joint Venture in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with refevant rules issued
there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Companies included in
the Group and joint venture are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results by the Directors of the Parent Company, as
aforesaid.

5. In preparing the consolidated annual financial results, the respactive Board of Directors of the companies
included in the Group and its joint venture are responsible for assessing the ability of each Company to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the Companies included in the group and its joint venture are
responsible for overseeing the financial reporting process of each Company.

T e
ety &
O L B
i S B,

A Ko o
f X I.-" ".

S
W (_J

- P,

Ll ‘H'



Singﬁi 7 Co.

Chartered Accountanis i CONd.

Auditor’s responsibilities for the audit of the consolidated financial results

7. Our objectives are 10 obtain reasonable assurance about whether the consolidated annual financial
results as 2 whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but isnot a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could recasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated annual financial results.

8. Aspart of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also respansi ble
for expressing our opinion on whether the Companies in the Group and its joint-venture has
adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
pstimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether 2 material
yncertainty exists related to events or conditions that may cast significant doubt on the ability of the
Group and its joint venture to continue asa going concern. If we conclude thata material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consclidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group (Parent and subsidiary) as well as joint
venture to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated annual financial resbits,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e
“ed Ace
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o Obtain sufficient appropriate audit evidence regarding the annual financial results/financial
information of the entities within the Group and its joint venture to express an opinion on the
consolidated annual financial results. We are responsible for the direction, supervision and
performance of the audit of the financial information of entity included in the annual consolidated
financial results of which we are independent auditors. For the other entities included in the
consolidated annual financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in paragraph 13 of the section titled “Other Matters” in this audit report.

9. We communicate with those charged with governance of the Parent Company, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide to those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communiczte with them all relationships

and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

11. Materiality is the magnitude of misstatements in the consolidated annual financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated annual financial resuits may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the
consolidated annual financial results.

12. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

13. The consolidated annual financial results include the Group's share of total assets of Rs. 3,536.80 lakhs
and net assets of Rs. 816.12 lakhs(before consolidation adjustments) as at March 31, 2024, to tal
revenue of Rs. 2,340.66 lakhs{before consolidation adjustments), net profit of Rs. 351.77 lakhs {before
consolidation adjustments),total comprehensive income (comprising of profit and other comprehensive
income) of Rs. 351.77 lakhs({before consolidation adjustments) for the year ended March 31, 2024
respectively and net cash inflow amounting to Rs. 199.25 Lakhs(before consolidation adjustments) for
the year ended March 31, 2024, respectively as considered in the consolidated annual financial results,
in respect of a subsidiary whose financial results have not been audited by us. These annual financial
results have been audited by other auditor whose report have been furnished to us by the
Management, and our opinion on the consolidated annual financial results in so far as it relates to the
amounts and disclosures included in respect of the subsidiary and gur report in terms of sub-section (3}
of Saction 143 of the Act in so far as it relates to the aforesaid subsidiary, is based solely on the report

of the other auditor and procedures performed by us as stated under Auditor’s Responsibilities section
above,

Our opinion on the consolidated annual financial results is not modified in respect of above matter.
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14. The consolidated annual financial results include the results fo
the balancing figure between the audited figures in respect
unaudited year to date up to the third quarter of the current
review by us as required under the Listing Regulations.

Place: Kolkata
Date: May 21, 2024

<eeenenCORUtd.

rthe quarter ended March 31, 2024 being
f the full financial year and the published
financial year which were subject to limited

For SINGHI & CO.
Chortered Accountants
Firm Registration No: 302049t

s

(RAHUL BOTHRA)
Portner

Membership Number 063769
UDIN: 2M06A22 0 & XEFY QK U2oh
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Statement of Audited Conselidated Financial Results for the thrae months aod Year eaded March 31, 2024
Three months ended Year coded
Particalars 310372024 | 31122023 | 31032023 | 31373034 31032023
{Audited) | (Unaudited) {Audited) (Audited Audited)
Revenue from operations 4999598 | 33.15528 | 4063792 15722745 139.382 93
[Other incame 207.74 12263 125.26 +49.90 47479
Total income (I+11) S0203.72 | 3327791 | 40.763.18 | 15747735 139.857.72 |
Expensex
Cost of matcrials consumed 21.753.17 | 2098135 | 17170 53 8241873 64,342 21
Changes 10 mventones of finished £0ods and work-in-prozress 265235 | (7.340.70)] 721179 (991673)]  11.4548]
Emplovee benefits expense 236833 221119 2.101 48 8.936.77 7.693.59
tnance costs 625.90 486.87 33999 1.849.05 1.421.80
Deprecration and amoetization expense 665.09 61747 426 20 212738 1.763 82
Sub-contract expenses 10.285 61 8289 36 6.28% 31 54,137 36 22329 16
Other expenses 722039 3.75145 6.733.97 25,787 62 23.758 34
Tolal expenses (V) 557084 | 3099699 | 1027437 14534018 | 13274373
Profit(Loss) before share of Profit(Loss) in Equity Accounted
Investmeal, Exceptional Items and Lax 4.632.88 2.230.92 483.91 12337.17 7.013.99
Share in Profit/(lLoss) in Equity Accounted lovestments (Net of
Tax) (5.03) (12.69) (294 03) 1164.66) (551.28)
| Profit/(Loss) before Exceptional licms and tay 462785 | 22683 19488 12,172.51 6.562.71 |
Exceptional Income/(Expenses) (Ner) - - - -
| Profit/{Loss) before tax 362785 | 276813 194,33 12,172.51 6.562.71
Tax expenses
(1) Current tax L124.16 502 47 191.13 3.11262 197577
(2} Tax related to carlicr vears (2.35) (91.68) (0.13) (197 75) (353 56)
(3) Defierred tax 146.16 £0.75 (41.84) 12065 (104 12)
Total tax cxpenses (1+2+3) 1.267.97 49153 149.15 3.035.50 1318.09 |
| Profit for the period (VII-VIT]) 335938 1.776.69 45.73 9.137.01 « 824467
Other comprebensive income / (losx)
{Items thtwillnﬂbetvchsﬂiadhuzm:umofpuﬁtaodlus
(1) Re-measurement pam (losscs) on defined benclit plans 3.50 - 62.36 69 70 87.50
(21 Income tax on above L1 88 - (15.82) 4.78) (22.10)]
ltm&alwilkmthﬁﬁedbsmndpn&ndhmin B - - - -
Other comprehensive income (oet of tax) (Before share of OCT
in Joint Venture) 1538 - 47.04 64.92 65.70
Share of other comprehensive income m Joint Venture 5.03 . 3.1 303 3.1
Other comprebensive income (met of tax) (After share of OC1
in Joint Venture) 20.41 - 50.15 69.95 6581
Total Comprebensive income for the period (IX+XI1) 338029 1.776.69 95.53 9.206.96 5313.43
Net Profit attributabie to - L_|
) Owacrs of the Company 3.309.16 1,770.96 55.04 9.019.73 5253.93
b) Non Controlling Intcrest 50.72 573 (931) 11728 931)
Other Comprehensive Income attributable to :
2) Owacrs of the Company 20.41 - 50.15 69.95 63.51
b) Noa Controlling Interest = - - - ~
Total Comprebensive lacome sttributablc 1o -
2) Owaers of the Compuny 332957 1,770.96 105.19 9.089.63 S322.73
b) Non Controlling Inferest 50.72 573 {9.31) 11728 (9.31)
Paid-up equity share capital (of € 3/- each) 1.13432 113432 1.13432 113432 113432
Other equity - - - 7697587] 6958767
Earnings per equity share (0f 2/ each) (Not Amnualised for
he quarter)
) Basic (%) 583 312 926
21 Diluted () 926
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The above Consolidated Financial Results, have boen reviewed by the Audit Commistee and approved by the Board of Directors at their respective
mestings held on May 21. 2024 The Statutoey Auditors have conducted audit of the above audited consolidated financial results

The Consolidated Fmaocial Results have been prepared in sccordance with the recognition and measurement principles laid down in llr:p?lieahlc
Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies Act. 2013 read with relevant rules thereunder and in terms
of Regulations 35 of the SEBI (Listing Obligations and Disclosure Requircmants) Regulation 2015 (“the Regulation™) as amended

As on March 31. 2024, Dollar Industries Limited (“the Group™) comprises the Parent Company i.c Dollar Industries Limited, one Subsidiary and onc
Joint Venture Company

Figures for the three months endod March 31, 2024 and March 31, 2023 are the balancing figures between sudited figures in respect of full financial
vear ond the published vear 10 date figures up 1w the third quaner of the respective financial vears which has been subjected to limited review by
As the Group business activity fm‘-mamwmmhmwic "Garment & Hosicry and related senvice™. no separme
segment information is disclosed Thesc, in the context of Ind AS 108 on "Opcrating Scgments Reporting™ are considered 1o consttute one segment
and hence, the Company has not madc any additional segment disclosures,

Thcﬂwdofbﬁu:usoﬁhe(:mpmyh:smmmedadiﬁdmd@ 150 % ( ¥ 3.00 per equity share) on the face value T 2/- each (fully paid
ugl).

The previous period figures hove been regrouped wherever necessary. ko conform 10 the current period figures

By Order of the Board of Directors

i For lm.llﬂrics Limi
y. U S ¥ e ’ [ L
S O Andl

oy

f
i< SR T
ffj,&’l“":rﬂ \,U'H Vinod humar Gup
e : Kolkata L Toeod ,'.{:‘,I N (Managing Directdr)
&: May 21,2024 \._(?5,-‘__,,"0:?' DIN 00877419
“."‘_'*_—".f
DOLLAR INDUSTRIES LTD.

AN (S0 9001 2015 CERTEIED ORGANSANION

Mawd Adar. ~a. v - - s e -y
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Comulbdated Stalemoutol Assens and bibilines s ut Maseh 31, 2024
i Jtmsenzd As nr 3123 2008
—— — r o oo = Avfaled e Amdited
A JASSEES
U] | Now curront sty
1k Peopuriy, planit 400 Srmspeeen RANEDL im0
1) 7 apatal weoihe-in-progicss 163501 34815
16 K ol g avden 15090 Lale9
100 Uiy entamgrile vouets itrao 6%
a3 Ciocadn 1 gn vom ol an &35 133
) bbbl e wneder s clogmcen . 512
1) cgmng e Bt Vemtyes o 15962
th) Financist amiets
[} Investmaents 1000 o v
(0] Dthee financal assets 24122 220
113 Deferred tan anscts (wctd He IR
(il Boa-current tax szets {nes) Lms Lnwu
k) Other Assets a3z e | 1
Nan-current avsets ... 2528335 | 5300
21| C urrent assety
{d bty ApIead 1700 62
{13 Famsmonl asvety
(1» Toads necamables 1020032 NN
(130 agh amd ool squavaiins 2125 (el )
Jare) B, Traliaces wtlher teass (1) ubons L [P
fow ) Onhrars il sevicts 0457 e
s Mer enrnent nous R 8
Current ausers 10632774 | 256840 |
TOTAL ASSETS 13488357 10724752
B EQUITY AND LIABILITIES
{1s [ naln
123 iy alioee capinsd Li3ER A3
b Other cquiny - NTIET 11,537 67
o aigribasabis of Crnniies of (8ot wougany THAL0.9 T
- outvulhny Inksvest X720k %8
Tatal Faguity THINLIY TuxTRTe
LA ITIES
Mot irvent Liabiline
Lk Fimam, dal Tisbnlnics
i1 Domowiogs. 300492 1455
(] Lcme Yeadalatics Liaw 1109 2%
1) Frovsioas ¥ET | 907
Now-Curreat Lizbilites Sosyn LISLTL
Current Linbilitles
(a3 Fimaeciad bl
1y Bosronvings 270597 1o 14728
» (80 Lense Linhillies 0 23703
(36 Viade pasatdes
Total vursanong decs of vuoe asapres and aaied aiop (EE 3 32N
Toad ury dusw ol Gredi i tlam roacry esterynsces e wl] antounise 1R,084.20 13400
v} EOxiner Ainanoinl iabxilies ST L ey
hb,- Chther cvmand lisbilatios 64615 3147
103 Myovnanns L% Ly
103 Current e Bisbihies (et} PR .. 5. 3 TSI
Currvar Liabilities 512124 | L
TOTAL FQUITY AND LIABILITLES 34,685.47 """Il?_lﬂ.s]
s Y
£ (7]
3 \
% l
. k(') '1,"
Place : Kollata %\ A
Daso: ¥ay 21, 2024 N,
- »
DOLLAR INDUSTRIES LTD.

VN 150 $001-2015 CERTINILD CRGANISATICN)

Regd. Oftice  Om Tower 1581 Floor 32J. L NehruRoad  Kolkata 700071 Ind
+01332288406466 +91 33 2288 4063 - care@dollargiobalin .dollarglobalin
CIN Q. 1 LIT290WE 1990PLOD5800D
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Pros s o Gor doubilicl agher wirhabics o -
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Date: 21° May, 2024
he Secretary - . | The Secretary ]
National Stock Exchange of India Limited BSE Limited
ixchange Plaza, C-1, Block ‘G’ Phiroze Jeejeebhoy Towers
andra- Kurla Complex, Bandra (E) Dalal Street

umbai — 400 051

vmbol - DOLLAR

Mumbai — 400 001

Scrip Code - 541403

Reg : Declaration with respect to Standalone & Consolidated Audit Report

Pursuant to Regulation 33(3)(d) of the Secunties & Exchange Board of India (Listing Obligations &
Disclosure Requirements) Regulations, 2015, we hereby declare that M/s. Singhi & Co., Chartered

Accountants, Statutory Auditors of the Company have not expressed any modified opinion(s) on the
Audited Standalone & Consolidated Financial Results for the financial year ended 31% March, 2024,

Kindly take the above information on record.

Thanking you.

Yours faithfully,

For Dollar Industries Limited

Digitally signed by
Vi nOd Vinod Kumar
Kumar Gupta
Date: 2024.05.21
Gupta 19:18:50 405'30"
Vinod Kumar Gupta
Managing Director
DIN: 00877949

DOLLAR INDUSTRIES LTD.



